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2. Investment Highlights 2024/2025
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5. SH2| A0 M HE= 7|2] 1. Horizon Therapeutics: X17FH & 2H0| gHSiCH Qarpieio
2022'H 128 Amgen2 Sanofi, 12JS 1t B’ E0| 280 F (36 &)0fl 2+
AZTHS A X[ =2 4|0 CHot = 22 Yniiise =2 22 YHE
o=
X7 HOIRIS DO Zajol 7|24 S EFXISHS THALY) 2R (US$m) 2020 2021 5SS
*Horizon Therapeutics: 27} HS HE/ 218 2| 24| 7L 42 lepezza 820 1,661 TEE
220219 Of& 429 ¥9iolel 1 52 Krystexxa 406 565 i ==
-10047H2] marketed product =5 Ravicti 261 292 242|250k
-2 TEDZ| 24| Tepezza 50%, EZ2| 24| Krystexxa 25% Procysbi 170 190 CRIEERE S
-1 9| A7 FHA RIS 0| = 0| I0|Z2to| O 2 QlALE PENNSAID 178 192 FEES
-Dazodalibep APB-A12} S5t CD4OL EFY Actimmune 119 117 a8 =S
Fgo|y 966 1,284
R&DH|E 148 373
Medicine/Candidate Program/Potential Indication Preclinical Phase 1 Phase 2 Phase 3

UPLIZNA

Daxdilimab
(HZN-7734)

Dazodalibep
(HZN-4920)

HZN-825

Myasthenia Gravis (MG)

lgG4-Related Disease (IgG4-RD)

Systemic Lupus Erythematosus (SLE)
Alopecia Areata (AA)

Discoid Lupus Erythematosus (DLE)!Y

Lupus Nephritis (LN}

Dermatomyositis (D)2

Sjogren’s Syndrome

Rheumatoid Arthritisi?)

Kidney Transplant Rejection

Focal Segmental Glomerulosclerosis (FSGS)!!
Diffuse Cutaneous Systemic Sclerosis (dcSSc)

Idiopathic Pulmonary Fibrosis (IPF)
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Ablynx= EOIHIRIG 7|=0| °F21|E =21 Nanobody & E-rr
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CHEZA Nanobody 222+ Cablivi(E A S48 AT 284 fo‘ﬂi, aTTP 2| =A))
SAFAbody= 217t 2| &A= 2}0t 72 Nanobody CHH| HHRI/MH0| A2 Zie= 7|Cy
Product Indication Target Pre-clinical Phase | Phase Il Phase Ill Filing Catalysts
caplacizumab  aTTP YWF _ =3 aga;g,';' g318 | abiyn
! RA IL-6R — Whoiynx
SEHESAIR IL-6R = ———————————— data H1 2018 r‘«b'vm _
£ abbvie
ALX-0171 RSV RSV — s e Yo
;’r';::az o immuno-Oncology Various —_— € MERCK
Uptos Immuno-inflammation  Various E— s;r?m
ozoralizumab RA TNFa Japan W TAISHO
RA TNFa Greater China DINGE
ALX-0761/M1095 Psoriasis IL-17ANL-17F AMERCK
ALX-1141 Osteoarthritis ARRCK
Bl 836880 Oncology VEGF/Ang2 @ T
Bl 855088 g';:g;’; Kidney CX3CR1 B e
NA Inflammation CXCR2 ) novartis
ALX-0141 Bone disorders RANKL Greater China DINGE
€3 MERCK
>15 wholly-owned and partnered programmes e
@ e’ APRILBIO Co., Ltd.
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DKKm FY 2021 A% yly
Revenue 16,299 -8%
Gross margin 77.6% +1pp
Operational expenses 10,641 -7%
- SG&A 6,818 -1%
- R&D 3,823 -16%
EBIT 2,010 +1%
EBIT margin 12.3% +1pp
Core EBIT 3,517 -21%
Core EBIT margin 21.6% -4pp
Net financials, expenses 429 -
Effective tax rate 16.6% Opp
EPS 6.63 -17%
Core EPS 12.57 -34%
KFZ : Lundbeck
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2. APB-A1:
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JP Morgan Healthcare Conference 202301 A] Ztst 7HEO|X| Xj=tQl

41st Annual J.P. Morgan Healthcare Conference

Lu AG22515 — first neuroimmunology program progressing

in phase I

&

Medical condition
Immune-mediated nervous system disorders

Molecule
Differentiated anti-CD40L antibody-like drug candidate

— Recombinant bispecific scFv-Fab fusion protein, which binds to
human serum albumin

— Longer half-life expected due to SAFA technology and possibly
better safety profile than competitors

Highest phase for lead asset

Phase |: Selecting the most promising indications
— Clinical development program initiated March 2022

— Pipeline in a product — Several potential indications

@

Notes: scFv: single-chain Variable Fragment; Fab: Fragment antigen binding region; SAFA: Anti-Serum Albumin Fab:

X2 : Lundbeck

Qarnnbio
Molecular structure of Lu AG22515

(scFv)2-Fab fusion
Molecular weight ~ 100 kDA

Anti-CD40L Anti-CD40L
scFv scFv
Vi Vy
V. Vi
Vi Vi s
‘% € | A UM F
Cy1 C,

18
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2. APB-A1: CD40L BEST-IN-CLASS: X}M|CH CD40L inhibitor
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A next-generation CD40L inhibitor

Building on well-validated biology

Anti-CD40L
scFv

|

15t | First generation

* Development hampered by severe
thromboembolic (TE) side effects

« Effects traced back to the FcgR
binding region

Anti-CD40L

scFv
v,
VL

2nd | Second generation

|

« TE complications removed by
modification of the FcgR binding region

+ Potency and T, remained an issue

SAFA
(Anti-Serum albumin Fab)

_

3rd | Third generation

|

* Further development increased
potency and T,,

4t | Fourth generation

« SAFA technology to improve T,
and safety profile

XFZ : Lundbeck

Lu AG22515

+ Exhibits higher potency, long T, and
improved safety

+ Differentiated anti-CD40L antibody-like
drug candidate

» Recombinant bispecific scFv-Fab
fusion protein, binding to human
serum albumin

* Long half-life due to SAFA technology
and improved safety profile

+ LuAG22515 is being developed by
Lundbeck under a Licensing and
Collaboration agreement between
Lundbeck and AprilBio Co.,Ltd

APRILBIO Co., Ltd. _ 15
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Eledon Sanofi UCB/Biogen Amgen/Horizon AprilBio

Amyotrophic Lateral Thyroid Eye Disease

Sclerosis (ALS) Multiple Sclerosis SLE Sjogren’s Syndrome Multiple Sclerosis
Phase 2 Phase 2 Phase 3 Phase 3 Phase 1
lgG with mutant Fc 19G with Fab-PEG Tn-3-HSA fusion SAFA-fusion
unglycosylated Fc
- - - 1~18 nM 0.73 nM
3 i 3 6% (¥=0]) 9-10Y(¥=0])
8~10¢ (At2h >10Y (AL, o)
e oS e =5 e
Yes Yes
(Probably) (Probably) No NE Ne
== == St e ==
g J
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2. APB-A1: CD40L ZAXoizl QArpibio
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Novartis Iscalim A [N EIASRE E22|2 4 taolmus (] BRI O a2} B[/ 2l Ao} T2 12 26t 0%
ab 24 I\ -uj-anﬁ o et REES 2R HOR = A2 AIY0A E2 M ZH 0%
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| e OJE} 41 £ L PDAL) 1 2/2 B84 SAKS SR T A62f2lR+ SCI% BB QR 24
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= [exs)
202_3'-3 5%’éJEPyxis O;nco_logy7prexigen Qla~ 2 Pyxis Oncology= ADC 7HZALZ, Apexigen2|
APXIMAB S34Z &850 4171 EZI WY A2 & 0| Sall H|0| 2 Za|He| SR A
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YHO03 14 | DBOHPD-1EF BE - 5 A i ara
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o
CD4OL Ef 202 TED A|ELHO| M= Z| 2=
ZEARM O = CHetd 4ots
[Thyroid Eye Disease] [Multiple Sclerosis]
A1E0| &= E|0] =0| 2O|X| AL} FO0| OHH| 2| = 2
CD40L involved in the
st =S| Chel
T ooll mediated auton. Sunzt st e Jjert oy
immune response oz|E= A%y S 31
SaRAo & "“74 Z=21 U ofsH=,
28z == o2y 245}
= noj=2zy
Eye bulges - \ AJAIZE 2 wi2F
ng i A Az
Fat tissue expands - 2L SIA = SR MES
ZZ oj =Al
HHE. Ui 2ol NEESY

- =

*ZPAPH 7150 O[A0] QL= BHRIOfZ| LIE = Okai2{ 215k
10| T2 S0| Hi3f Ot AlCHROZ 2

«BIH BEZ2|2H|= AE|Z0|SL MM 22
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%2028\ Of & A3 ok 584 t2|(7.52 )

*1H0| £¢%|0 =0| 20|7| gi7Lt =0 Op|=l= 28

*CHFSE 2| =2 4|7t A| 20l 2AHatLE RIS MS SO0|A 0%
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Z.APB'A1.'|'_'——|, EOIJI_I-OO,E =0 O25 o= EA—E7 = %! aADDII_IBIO
Ol Al 9 Al X| Ol Lq Ol AF 9 AF X| Ol L == | I"‘
3024 55 2 |x_I =|,2025|j oo 39 |x_I =|,2030|j EA 7:| %!
—e —e e e~ D~
o] X Ol Me=o0 N, | | |-
2 CHot M ST 22 = YA = AlA
- R
Potential to tap into rapidly growing treatment areas
Substantial market in TED plus potential in multiple other areas including MS
TED Estimated total MS Estimated total Other promising areas
Patient data from mgrket == Patient data from m;rket === US patients
2022, US only in 2028 2022, US only in 2031
>$6B - >$26B
87K 650K 72K 39K 13K
Eligible for gMG ALS CIDP
orphan Total patients
disease status Diagnosed with MS
IMNM NMOSD GBS
Tptal patients 51 Patients
treated with
SoC MOGAD MMN NMDA AE
gMG: Myasthenia gravis, ALS: Amyotrophic lateral sclerosis, CIDP: Chronic
inflammatory demyelinating polyneuropathy, NMOSD: Neuromyelitis optica spectrum
disorder, IMNM: Immune-mediated necrotizing myopathy, MOGAD: Myelin
oligodendrocyte glycoprotein antibody-associated disease, GBS: Guillain-Barre
syndrome, MMN: Multifocal motor neuropathy, NMDA AE: Anti-NMDAR encephalitis
P
> 52 &
First patient
first dose Potential Potential
first pivotal market
Proof of concept dose entry
TED patients
Q3 =024 2025+ 2030+
L XFZ : Lundbeck )
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2. APB-A1: CD40L BEST-IN-CLASS: X}M|CH CD40L inhibitor

B E= | Crdet SHOM 2512 Hotn Aotn Y= EEY

aADDII_IBID

Reasons to believe

Patient benefit

Able to target both anti-TSHR
and anti-lGF 1R autoantibodies

Able to systemically address
underlying disease

Potential to prevent autologous
immune cell infiltration

Able to address local disease,
reducing local inflammation

Specific target present in the
orbital tissue and linked with the
underlying causes of disease

Response in orbital muscle,
connective and fat, more
proptosis and diplopia reduction

Potential to prevent hyaluronic
acid and GAG production

Potential for prevention
of fibrosis

More selective effect on
activation of the immune
response

Avoidance of side effects like
hearing loss & hyperglycaemia

Addressing both systemic and
local underlying disease

000000

Potential for long-lasting effect

113 IGF-1R: Insulin-like growth factor 1 receptor; FcRn: Neonatal Fc receptor, TSHR: Thyroid stimulating hormone receptor,

GAG: Glycosaminoglycan

L XIE : Lundbeck

APRILBIO Co., Ltd. _ 20




2. APB-A1: TED ZA%Msizt QAArRILBIO
2IX}ZE Abo| st Z4tof| 2} CrFet 0| 5F =27t EX|St= A&
It NovartisZ 12|0| E A H TE | UCHHEX) A POCE EE HFUS

.

L QHES(TED) 21 =4 7 mto| =2l

Amgen

= o a
T=2 HanALL(IMVT, CSPC) ArgenX (It o) Virdian Therapeutics
=29 batoclimab efgartigimod Tepezza VRDN-001 (002, 003)

ERLAIR)

anti-FcRn (SO

Anti-FcRn (IV/SC)

IGF1-R mAb(IV)

IGF1-R mAb (IV/SC)

End ot SC(680mg/kg QW 12weeks + VRDN-001 : IV (Q3W)
_('I_Dos-ill:h)l 340mg/kg QW 12weeks) + Y IV (Q3W) VRDN-002 : SC (Q2W or Q4W)
9 25 TE Q4 213 o) VRDN-003 : SC (Q2W or Q4W)
Qt=ZS (proptosis) QI EZ S (proptosis)
- : &6 (e HEESE 6T 2mmO|Y d2)
o} == BSE (62 2mmO|4 ) =
. Iy e Tepezza VRDN-001 : 67%, 83%,
(7?-?&) @Z* oAk Batoclimab(:) 43% ) 56% (10, 20mg/kg) 67%(3, 10, 20mg/kg)
LS 0 o 09 ' ) )
35094; 12155;}18/{:)9(6532%0) OHLEES (proptosis) Z4 2T ==S(proptosis) 4
! ! Tepezza - CRDN-001:-2.7,-2.4,-
1.9mm(10, 20mg/kg) 1.7mm(3, 10, 20ma/kg)
S FICAS(Clinical Activity Score) CAS(Clinical Activity Score) CAS(Q'P ical A;f} |\£H_|Séore)
(F2H) ' 120/ (01, o (1 A VRDN-001 : 67%, 83%,

Batodlimab : 43% (2 A2a4h

Tepezza : 22%(10, 20mg/kg)

33%(3, 10, 20mg/kg)

& XEE : Immunovant, Argenx, Horizon Therapeutics, Virdian Therapeutics, Clinicaltrials.gov, NHEAFS 7 2| MX| 25

J

APRILBIO Co., Ltd. _
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E °
2. APB-A1: EcHlo| QA 14 A1} Overview Qarpieio
ST LEE PRl 2 S
Plasma concentrations of LUAG22515 Dose-dependent sCD40L reduction
Mean Lu AG22515 concentration (ng/ml) Mean free sCD40L concentration (pg/mil)
uD L
L. . Dose A
Before injection Dose B
Dose C
Dose D
Dose E
Placebo
1 ] 0 -
(0] uD O ub
Hours After injection Days
S 0| S} AIE PKE HOIZ 2|712% DOSE ES Al2/st 1= 323t CDAOL U512 2015

XEZ : Lundbeck

APRILBIO Co., Ltd. _ 22



3. APB-R3: €§= 9l AIO|EFIQ! IL-18E =3}A|7| = IL-18BP S ¢CHCHEHE! QAarpieio
2034 38 S5 QA 1AL THAL o YA B2, 20200 AMEI LE 3 7|20 H 2E
X7tHS B OtL 2} NASH S 2 E X E8F 23 =X
SAFA 7|2 £r25F O FX} K| A S} CHIHE] QI SHH|O|QFE AlQFR &l *|L-182F 28510 INFyE Aol HYEES S Uz FSd 2eks 2=
* SAFA S 2O HIEHO| £ "AHE S 1188 220 HEN
-IL-18BP= QALY AfHH o = ZAlot= CHEE2

SAFA

-IL-182 CD8 TMIZ2} NKMIZ S A=3l FS AtO|E71R12] LE2!

INF-y AHM- I:ll H"o:l

-IL-180] 2}&!

22|

olgte Ay
[Adult-onset Still's disease (AoSD)]

A Eohd gt
[Primary Sclerosing Cholangitis(PSC)]

OfEm|d m| &g
[Atopic dermatitis (AD)]

NASH

(non-alcoholic steatohepatitis)

2026E A |22
ou:l-E.I

2028E A |22
719 =]

2026 A& 2
2204l

2028 A& 2
2404 &
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3. APB-R3: =84 AlO|EF}Q! IL-18E =3IA|7|= IL-18BP SEHCHHE! QAaponbio

Pipelines Tadekinig alfa GSK1070806 AVTX-007 CMK-389 APB-R3

Company AB2:1j @ APOLLO ) NovarTIS  QQAPRILEBIO

THERAPEUTICS

IL-18BP SAFA-fusion
Compound (short-acting Anti-IL-18 mAb Anti-IL-18 mADb Anti-IL-18 mAb IL-18BP
IL-18BP) (long-acting)
Status P3 P2b P1b P2 P1

2023.11.17 ¢

Atopic Dermatitis

AoSD * Pulmonary A
. L. . . . ; o oSD, MAS*
Indication Primary HLH* Atopic Dermatitis Multiple sarcoidosis PSC NASH
Myeloma /MAS NLRC4- ’
GOF

*Rare Disease: Hemophagocytic lymphohistiocytosis, HLH; Adult-onset Still’s disease, AoSD; Macrophage Activation Syndrome, MAS

APRILBIO Co., Ltd. _ 24
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1. S|AL H QAAarniLei0

saFA SUE 7|42 BRI CIYB 40| 2 W By

m « APB-AL YATA|Z

o
CH3HRI = Alotjiat Al P

RHH| S2

EE(ruQl371=)

m * SAFA Technology = K| £

m . @0||0|Z2HI0| QR M2 STEHYIH SSHAFHAHZ SAFAbody & HS S
E90]|0| I 2IHIO| 2 HiIK| 01 Fotdal g EXF K30 &) APB-ATQIAF 1 AF OIK| EQF THA|
APB-R3 CHi5H2I= HIO| 0| OF & Ll & =t APB-D17|£0|T U SSAHTA(FE)
D - 7125 hon oosr 1201 7|20l A 2t A QITHM| 2 EtAH 2l ZECI 1S O K| Z AACHAREH
SAFA Technology =M E8 S = (3H=) i 7I§0I7§j | ZE G ON QIS
SAFA Technolo NES SELE e A APB-R2, APB-R4 E5{Z= 2
= 7|:/O|ﬁ K| heH 2—: IND S9! %g%tglﬂfggo; v _'M o » APB-AL A&t 18} PartA F ORI Z, PartB FUTHA|
APB-A10|= FDA & 1284 52 /
. OFZOFE 7| 20| M K|&8] G.osF K QAL o2 APB-A1 HIONE K| OfALE EH) 7| = 0|

APB-A1 T A& THA|

R EETNEES RN T

- ' —)
EEREERE DI sy s e = _I__I 337_|
ol 4 ol 0] 2 4 uko] £, P o
== O L (5216, E&171)
- = 9/l eusrsenrs
WX 7| QIS APB-R3 32| CHSHDI H}O| @ O[OFZ LA} H233] TSI Al AL
(SHRHRF T 2 ERENER I Iaasee

TlgrEy A @R AP L e T ES)

APRILBIO Co., Ltd. _ 26



aADDII_IBIO

ofs Sthzut 7|ch

tofl k2

R
I
o0
kio

SAFA + ESEH 22 Z8HAPB-AT)

2| 2| =A

5

ksl
[=}

tHEE gSEH

a
)
n_D
o
o
<
Kl
ot
N
i

+

<
nA\nu

SAFA tH= B4

27

APRILBIO Co., Ltd.



aADDII_IBIO

A

M2 HEE]

(£33

~ ol NI A
@ Klo A Kto Klo
m N ol ~ ol
s Ko He Kio K
g
ci
=3 oo oo olo I~
vAm HH K K Kio
@
-
-
m m.__.._ .o.._n m._n ojo
w JK K K HH
-
- ...Au e b
3
0 RO Jig D L)
ol Jo Ho == ud )
grl RN =1 ApE
N ol 2 o wr
mu .AO n_.L < .AL

<
™N
4o
<

]
Al

4l ]

o

Q!

[19G

Kzl
=)

Fab 0|

'.

S
=}

9| Fe CHA]

=
ol
SHA
o

28

APRILBIO Co., Ltd.

tt,

O]

>

el ISl HelH2

2|
=

=
=

LEEE

o 2

2| 24T:

5

3
E

*Fab, Fc



ofjo|=2bjo|2 el 2to|=2{2| SZHE

=2 A0

SAFAbody™

243 e R Azt S2i2] B
(10E9X10E7)

o LSS S8 Y U=
234

(I, UME, M=t S)

o=

aADDII_IBIO

SL335 + Antibody Fragment 7

&
APB-A1: 2OA ZOIE|ARHA 2p7IHAZIS}

SL335 + Immune modulator

APB-BS2: A=S/d{4et nalot

SL335 + U2 HE (1) + A HE oz

APB-R5

7|t &1 SEE X|5 =j
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7| Soi= 7|2 QAAarnieio

2. &H| S3HE SAFAbody™: ZH 4. ¥t

19 0| T HIZ7| S 0| 8SH0] A L #tAV|E SEiFe M= T E HIZf 7|s

AOIA 2k 102 O|40| 27| 57t st 20!
0] Al o4 LY 22012 23t HLH0Y 202522+ B
OFZ U] SUHE WS S5 2% AL AN IS
o201 TN 220 20JHs FRNAB 2t
AS2t235) 232 ok
o 10 = =2 10

20| E[= A7

0fj 0| =2iHt0| 2 m}o| =2t
APB-A1, APB-R3

APB-AIBYE
HZN4920

APBRIZYEE
Tadekinig alpha(40A |7t

10
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offo|ZUblo|2, HCH MEgtaot MO AL HY T Bl I} 00| ZABI0| 2, BE AlI47HE MOU 0] ElO}k]l E'] oﬂ 0 |E‘--él H|-O |9 j|_|.'<‘>_'||-x|._E__<]>_ %

enIO L
NJ\TION AL CANCER CENTER

SEAI e YU § ST

12
o

=
) weogs  dawmao ] . APB—AlglAljc:;gél'ﬁ%%%% :I'L M—Ot‘o‘ SxXlgLoln o}X‘l el
= —_ — —_ 7
ot0| w01 Hiol2 3141 A1op N oMM HIZ A ZE SO L HBIS 5 ey T%flaEMi’;H ol gl ;L/ e
mw,r‘:t g'onﬂu lﬂa*' A m S M= M =44 CIXpel 3 At 24
+ OIS X DA(QIM A Z 22
. SH2H Tzl
R T « APBBS2O| SERH TS HS AT
; : (021 BT M1 ALY dlof S 1 & E i)
MEgEAE S .o o 2| I =
e @ oy P @z svtoien oflo|Z 0| St E
. SO, ZHAH OIS AppRI KIS S . SAFA7|ES BRSHSIHK| R Y B
= . = s
o P —— T REUNRRAHY SN . OIFZEH ZE L MOUHZ " BioUSA(2020,2021,2022)
* APB-R2,APB-R6 557N F kA T2 TS ==Y ETES * Bio EU Spring(2020, 2021,2022)

Bio China(2020)
PEGS(2020,2021)

. Sh A E3512|(2020)
BPI Asia(2021)
SITC(2021)

C15(2022)
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4. Q% MEH E(EE)

aADDII_IBID

18,005

1,405

19,410

33,052

136

33,187

698

1,715

364

(16,553)

(13,777)

59,395

1,981

61,376

4,045

166

4,211

9,180

116,365

887

(69,266)

57,165

115

1,903

10,561

135,658

1,167

(78,225)

69,161

KRS 7| =

mEso0l9
ZHOfH| e k2 lH|

g 2io]o)

oy
10

oA
BT

oy
ofo

=t
ey
|Eflg

HelMH[ XA T

#oje]
HolHIg

57120/

9,188

(9,188)

451

(1,613)

(10,344)

(124)

(10,220)

23,396

23,396

18,950

4,446

278

(57,443)

(1)

(52,713)

(52,713)

200

11,674

(11,474)

2,398

151

(8,959)

(8,959)

KRS 7| &=

APRILBIO Co., Ltd. _ 32



	슬라이드 1
	슬라이드 2
	슬라이드 3
	슬라이드 4
	슬라이드 5
	슬라이드 6
	슬라이드 7
	슬라이드 8
	슬라이드 9
	슬라이드 10
	슬라이드 11
	슬라이드 12
	슬라이드 13
	슬라이드 14
	슬라이드 15
	슬라이드 16
	슬라이드 17
	슬라이드 18
	슬라이드 19
	슬라이드 20
	슬라이드 21
	슬라이드 22
	슬라이드 23
	슬라이드 24
	슬라이드 25
	슬라이드 26
	슬라이드 27
	슬라이드 28
	슬라이드 29
	슬라이드 30
	슬라이드 31
	슬라이드 32

